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THE KADUTHURUTHY URBAN CO-OPERATIVE BANK LTD.NoOo.K.399
HEAD OFFICE KADUTHURUTHY, KOTTAYAIVI, KERALA - 686 604

Form A Form B 10 c:\;;::)l to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of 797 1076
Balance Sheet of The Kaduthuruthy Urban Cooperative Bank Ltd No K 399 Profit and Loss Account for the year ended on 31st March 2024 Percentage of the shareholding of
Balance as on 31st March 2024 Schedule Year ended on Year ended on 1 a) Government of India Nil Nil
As on 31.03-2024 As on 31.03.2023 31/03/2024 31/03/2023 b)) SState Go;err:(ment (specify name) zl: zl:
- - - (Current year) (Previous year) <) Sponsor Ban i i
L
C;”"_‘:' I"“" (C“"e"; year) (Previous year) | income 12 | Amount of paid-up equity capital raised during the year 7.01 6.95
i
apital 1 9,52,10,700.00 9,59,12,150.00 Interest earned 13 23,72,43,256.65 25,08,40,055.13 13 ‘Amount of non-equity Tier 1 capital raised during the year Nil Nil
Reser\{es and Surplus 2 3,45,44,603.48 8,22,15,455.71 Other income 14 1,61,29,943.32 4,04,46,684.22 14 Amount of Tier 2 capital raised during the year Nil Nil
Deposits 3 2,41,12,12,528.96 2,62,37,08,861.97 Total 25,33,73,199.97 29,12,86,739.35 b) Draw down from Reserves
Borrowings 4 0.00 0.00 n iture (Statutory Reserve, Capital Reserve, Building Fund) (Amount Rs in Lakhs)
Other liabilities and provisions S5 28,44,53,243.54 33.32.12.264.21 Interest ed 15 18,32,66,371.00 14,99,29,981.00 Sino ipti 31-03-2024 31:03-2023
— A Operating 16 8,74,64,434.20 10,93,53,039.14 1 Opening Balance 357.49 357.49
Total 2,82,54,21,075.98 3,03,50,48,731.89 Provisions and i i 2,67,88,705.00 1,68,30,645.00 2 Addition during the year 1.11 0.00
Total 29,75,19,510.20 27,61,13,665.14 3 Draw down during the year 0.00 0.00
Assets Wil | Profit/Loss 4 Closing Balance 358.60 357.49
Cash and balances with Reserve Bank of India 6 2,37,31,897.00 1,93,20,100.00 Net profit/loss(-) for the year -4,41,46,310.23 1,51,73,074.21 e 20 (Amount in RsLakhs)
- - Profit/loss(-) brought forward . E . —— mountin Belakhs)
Balance with banks and money at call and short notice 7 28,90,08,097.22 45,51,96,265.34 it/loss(-) g ard_ — 313 g: 1,52,:;,;35 ig oyt [2i07 Jsto1d [15t0 STdays Tovers [overs | overs overt Tovers Tovers TTom
Investments X X -4,41,46,310. »30,277. days | days 30days | to2 months | months | months earand | years ears
: pete | aonen | | p—— Sl e M Rt
,09,00,19,752- 269,99,93,! 3 Transfer to statutory reserves months | to 6 1year years to5
Fixed Assets 10 3,70,15,980.00 3,75,03,748.99 Transfer to other reserves Months years
Other Assets 11 19,40,53,075.94 18,39,42,287.40 Transfer to Government/ Deposits 62.54 | 398.13 | 589.26 | 1257.94 | 955.18 | 1022.45 | 3605.40 | 11138.19 | 4610.92 | 234.70 | 237.42 | 2411213
Total 2,82.54,21,075.98 3,03,50,48,731.89 proposed dividend Advances 51[7).32 ;ég,[z)g 203,;8 zs[z).;g 453,23 gg;,ig 1:25,32 1342.:5 723,23 2841.09 | 8099.87 | 16900.20
" — Balance carried over to balance sheet -4,41,46,310.23 1,30,277.71 . . . . . - . 2 . 369.74 | 5543.77 | 6920.07
Ct:.ntmgent I-al:»nlmes 12 33,44,306.00 32,28,743.00 13 - Interest Earned Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Bills for collection i 0.00 0.00 Vear ended on Vear ended on . :rl'nvestmen;s i:canlzdne; ;zg;l;’s Fixed Deposits in other banks . o Retoth
Schedule 1 - Capital 31/03/2024 31/03/2023 — or the year ende < (Amount in RsLakhs)
At on 3108 2004 Aeonai0s 200 Carcent year) Curcent year) Description Dayl | 2to7 | 8to | 15t030 | 31days | Over2 | Over3 | Over6 | Overl | Over3 | Over5 Total
. . ¥ Y days 14 days to2 months | months | months | yearand | years years
(Current year) (Previous year) 1 Interest/discount on advances/bills 18,54,68,926.00 20,06,92,282.44 days months | andto3 | andup | andupto | upto3 | andup
For Nationalized Banks Capital (Fully owned by Central i Income on investments 5,17,74,330.65 5,01,47,772.69 months | to6 1year years to5
' | Government) " Interest on balances with Reserve Bank of India and other inter-bank Months years
. ~ - funds 0.00 0.00 Deposits 2134 | 361.18 | 34363 | 886.82 | 624.96 | 927.31 | 3613.67 | 12972.83 | 2976.47 | 394.19 | 222.86 | 23345.26
Il__| For Banks incorporated outside India v Others 0.00 0.00 Advances 434.76 | 83.63 | 132.03 | 170.71 | 385.88 | 725.09 | 1361.77 | 1807.34 | 995.38 | 4704.06 | 6116.65 16918.2
Capi ital \4 Total 23,72,43,256.65 25,08,40,055.13 Investments* 0.00 | 607.25 0.00 0.00 0.00 200 600 400 406.31 0.00 5921.27 8134.83
(i) The amount brought in by banks by way of start-up capital as 14 - Other Income Borrowings 000 | 000 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
preseribed by Rt should be shown undes this head Year ended on Year ended on *Investments includes Bank’sFixed Deposits in other banks.
S 31/03/2024 31/03/2023 3. Investments ) .
(ii) Amount of deposit kept with the RBI under Section 11(2) of the (Current year) (Current year) a) C of Portfolio Asat31-03-2024 (Amount Rs in Lakhs)
Banking Regulation Act, 1949. ] S o, and brokerage 1,16,023.03 1,40,773.72 Description Investments in India Investments outside India
Total n Profit on sale of investments 0.00 0.00 Other subsidiori Government | Subsidi ? Total Total
m For Other Banks Less: Loss on sale of investments 0.00 0.00 o Appro Debentu " o | Tota! securities 3":5 b | nvestm | nyestme
1| Profit on revaluation of investments 0.00 0.00 Comcuritias | ved | shares | resand | E=end/or investmen | (including an {"' ents s
Authorised Capital (5996000 shares of Rs. 25 each) (100 shares of 15,00,00,000.00 15,00,00,000.00 Less: Loss on revaluation of investments 0.00 0.00 ecunties | securi Bonds | 10 | | tsinindia | local Tonture | £ | outside
Rs. 1000 each) v Profit on sale of land, buildings and other assets 0.00 0.00 ties authorities) N ¢ | India
\ssued Capital (3836486 shares of Rs. 25 each) 9,52,10,700.00 9.59,12.150.00 Less: Loss on sale of land, buildings and other assets 0.00 0.00 Held to Maturity
- > v Profit on exchange transactions 0.00 0.00 Gross 5,913.51 141 1] 591592 5915.92
Subscribed Capital (3836486 shares of Rs. 25 each) 9,52,10,700.00 9,59,12,150.00 Less: Loss on exchange transactions 0.00 0.00 Less: Provision
Called-up Capital (3836486 shares of Rs. 25 each) 9,52,10,700.00 9,59,12,150.00 vi Income earned by way of dividends, etc. from subsidiaries/companies for ™
Less: Calls unpaid 0.00 0.00 and/or joint ventures abroad/in India 0.00 0.00 nonperforming 0 1.41 0 141 1.41
'Add: Forfeited shares 0.00 0.00 VIl | Miscellaneous Income 1,60,13,920.29 4,03,05,910.50 investments
R 2 surl Total 1,61,29,943.32 4,04,46,684.22 (NP1)
- Reserves and Surplus Note: Under items Il to V loss figures shall be shown in brackets Net_ 5,913.51 0.00 1.00 | 5914.51 5914.51
As on 31-03-2024 As on 31-03-2023 Schedule 15 - Interest Expende: évallable for sale
Current year Previous year L0553
( year) ( year) Year ended on Year ended on Less: Proviion
| Statutory Reserves 3,13,92,736.44 3,12,82,000.73 31/03/2024 31/03/2023 for i NiL
Opening Balance 3,12,82,000.73 3,12,82,000.73 (Current year) (Current year) and NPI
‘Additions during the year 110.735.71 0.00 | Interest on deposits 18,32,66,371.00 14,99,29,981.00 Net
- - — - - I Interest on Reserve Bank of India/ Inter-bank borrowings 0.00 0.00
Deductions during the year 0.00 0.00 m Others. 0.00 0.00
1} Capital Reserves 88,104.96 88,104.96 Total 18,32,66,371.00 14,99,29,981.00
Opening Balance 88,104.96 88,104.96 16 - O i
Additions during the year 0.00 0.00 Year ended on Year ended on
Deductions during the year 0.00 0.00 (c31/03/2°24) (c31/03/2023) Held for Tradi
- urrent year urrent year] leld for Trading
n Sharev Premium 0.00 0.00 1 Payments to and provisions for employees 5,78,99,953.00 7,98,63,729.00 Gross
Opening Balance 0.00 0.00 n Rent, taxes and lighting 52,15,867.00 53,70,466.00 Less: Provision
Additions during the year 0.00 0.00 i Printing and stationery 4,85,963.00 6,68,253.00 for depreciation
Deductions during the year 0.00 0.00 IV__| Advertisement and publicity 7,75,483.00 1,30,882.00 i":: NP1
IV_| Revenue and Other Reserves 4,72,10,072.31 5,07,15,072.31 Y__| Depreciation on bank's property 11,54,345.99 13,93,503.00 Total
VI Director’s fees, allowances and expenses 5,32,900.00 2,58,233.00
i 2 232, 228, Investments
Opening Balance 5,07,15,072.31 5,00,65,072.31 VII__| Auditors’ fees and expenses (including branch auditors) 6,80,500.00 8,36,750.00 Gross 591351 Tai T1 Se1s.92 591502 |
Additions during the year 0.00 6,50,000.00 Vil | Law charges 0.00 0.00 Less: Provision .
Deductions during the year 35,05,000.00 0.00 IX__| Postages, Telegrams, T etc. 3,41,960.50 2,48,149.00 for 141 ° 141 1.41
V| Balance in Profit and Loss Account -4,41,46,310.23 1,30,277.71 X Repairs and maintenance 7,57,325.00 6,31,123.00 nonperforming ' ’ -
Total (I, I, Il, IV and V) 3,45,44,603.48 8,22,15,455.71 XI__| Iinsurance 91,835.00 92,556.00 fwment
Schedule 3 — Deposits |L_xu_ | other expenditure * | | 1,95,28,301.71 | 1,98,59,395.14 (NPI)
As on 31-03-2024 As on 31-03-2023 | | Total ] 8,74,64,434.20 | 10,93,53,039.14
(Current year) (Previous year) Other expenditure * Less: Provision
Al | D d i 1,37,46,584.32 1,41,38,437.93 a Service Charge Expense 14,904.84 44,017.54 for depreciation 0 o 0
(i) From banks ( Co-operative Societies) 64,82,582.56 75,86,120.28 b TA. 3,77,103.00 2,47,921.00 and NPI
(ii) From others 72,64,001.76 65,52,317.65 c Water Charge 30,160.00 28,121.00 Net 5913.51 0.00 100 | 591451 . 5914.51
d Co-operative Education & Pro. 44,254.00 41,250.00 As at 31-03-2023 (Amount Rs in Lakhs)
Il__| Savings Bank Deposit: 21,56,40,888.24 24,76,02,607.24 e Watcher 1,39,730.00 1,63,400.00 ipti in India outside Indi Total
| Term Deposits 7.18.18.25.056.40 2.36.15.67.516.80 7 Current Charge 9.38,322.00 .89.247.00 Gotvernm 2ther Shares | Debent | Subsidi | Others | Total Governmen | Subsidia | Others | Total | Investme
(i) From banks _( Co-operative Societies) 1,14,11,310.00 3,31,49,886.00 g Office Expense 1,75,183.00 1,58,809.00 ::curiﬁe V:;’"’ :;eds :::;or 'r:‘t:eif}""e :;if:;::;s ::;/or 'E"n";“'" nts
(ii) From others 2,17,04,13,746.40 2,32,88,17,930.80 h Appraising Charge 4,32,965.00 4,36,805.00 s Securi Bonds | joint India local joint outside
Total (1, Il and 1) 2,41,12,12,528.96 2,62,37,08,861.97 i News Paper 51,855.00 44,447.00 ties venture authorities) | ventures India
B | (i) Deposits of branches in India 2,41,12,12,528.96 2,62,37,08,861.97 J Fuel Expense 2,62,651.20 1,59,364.65 s
(ii) Deposits of branches outside India 0.00 .00 K Merit Scholarship 56,000.00 19,000.00 Held to Maturity
Total 2,41,12,12,528.96 2,62,37,08,861.97 1 Vehicle Expense 1,02,408.00 93,418.00 (Gross 5,921.27 141 1| 5923.68 5,923.68
Schedule 4 — Borrowings m General Body Expense 22,971.00 31,231.00 lLess: Provision for
As on 31.03.2024 As on 31.03.2023 n Meeting Expense 66,454.00 26,527.00 ponperforming o 141 o 141 141
(Current yeor) (Previ ) o Premium Amortized on Govt..Security 7,76,035.00 7,76,035.00 nvestments (NPI)
urrent yea evious year] C et 5,921.27 0.00 1.00 | 5922.27 NIL 5,922.27
T T Sorrowings in india 500 500 3 ase Expense 17,60,919.40 9,31,333.00 R —
! X — wailable for Sale
(a) Reserve Bank of India 0.00 0.00 u Commission 0.00 11,761.00 ross 507.25 507.25 507.25
r ) Fee 1,36,520.00 56,300.00 —
(b) Other banks 0.00 0.00 - ess: Provision for
(©) Other institutions and - 000 .00 s Core Banking Expense 14,53,087.00 15,04,459.64 epreciation and NPI 35.05 35.05 35.05
- . t Loan Subsidy 90,48,061.00 85,46,168.08 N
| Borrowings outside India 0.00 0.00 ! et 472.20 472.20 47220
Total U and 1) 000 000 u DICGC Premium 31,99,351.00 32,40,918.00 Held for Trading
an. .
— : - v GsT 3,56,297.27 10,60,014.23 lGross
Secured borrowings included in I and Il above - Rs. __ _ 0.00 0.00 w EP F Charges 15.466.00 21.641.00 Loss: ProvisiomTor
S - Other L and X Training Expense 59,604.00 1,07,611.00 i iation and NPI
As on 31-03-2024 As on 31-03-2023 y Election Expenses 0.00 8,34,180.00 et
(Current year) (Previous year) z Trading Loss on Gov. Securities 0.00 3,85,416.00
1| Bills payable 0.00 0.00 aa s Fund 5,000.00 0.00 [Total
1| Inter-office adjustment (net) 0.00 0.00 Total 1,95,28,301.71 | 1,98,59,395.14 | | Bros 6,42852 a1 1] 643093 i |_643093
| Interest accrued 6,11,06,243.00 5,40,10,679.00 [Less: Provision for
IV_| Others (including provisions) 22,33,47,000.54 17,92,01,585.21 INDEPENDENT AUDITOR'S REPORT ponperforming 141 o 141 141
Total 28,44,53,243.54 23,32,12,264.21 To, stments (NP)
6 Cashand “with Reserve Bank of India The Members TheKaduthuruthy Urban Co-Operative BankLtd. No. K.399, Kaduthuruthy LLess: Provision for 35.05 35.05 35.05
NS on 31.032024 Report on audit of the Standalone Financial Statements depreciation and NP1
s on -03-. As on 31-03-2023 Opinion et 6,393.47 0.00 1.00 6,394.47 6,394.47
i i i i (Current year) (Previous year) We have audited the standalone financial \ts of The uthy Urban Co-Of ive Bank Ltd. No. K.399, b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve __(Amount Rs in Lakhs)
! Cash in hand (including foreign currency notes) 2,37,31,897.00 1,93,20,100.00 which comprise the Balance Sheet as at 31st March 2024, the Statement of Profit and Loss Account and the Statement of Cash SINo Description 31-03-2024 31-03-2023
1 Balances with Reserve Bank of India 0.00 0.00 Flow for the year then ended and Notes to the Standalone Financial Statements, including a summary of significant accounting 1 of provisions held towards depreciation on i
(a) in Current Account 0.00 0.00 policies and other explanatory information. a) Opening Balance 35.05 28.55
b) in Other Accounts 500 9.00 In our opinion and to the best of our information and according to the explanations given to us,the aforesaid — -
(b) ) 33731897.00 193.20.160.00 financial statements together with the notes thereon give the information required by the Banking Regulation Act, 1949, in the b) Add: Provisions made during the year __ ; 0 650
_ »37,31,897. »93,20,100. manner so required for the Co-operative Societies doing banking business and give a true and fair view in conformity with the ©) Less: Write off/ write back of excess provisions during the year 35.05 0.00
7- with Banks and Money at Call and Short Notice accounting principles generally accepted in India and d) _Closing Balance [ 35.05
As on 31-03-2024 As on 31-03-2023 2 of ion Reserve
I In India (Current year) (Previous year) i the Balance Sheetread with the notes thereon is afull and fair Balance Sheet containing all the necessaryparticulars, a) Opening Balance 29.00 29.00
(i) Balances with banks 28,90,08,097.22 25,51,96,265.34 is properly drawn up so as to exhibit a trueand fair view of the state of affairs of the Bank as at 31*'March, 2024; b) _Add: Amount transferred during the year 0.00 0.00
(3) in Current Accounts 12.93.42.856.08 22.61.00.200.51 i the Profit and Loss Account, read with the notes thereonshows a true balance of loss for the year ended on thatdate; ) Drawdown 0.00 0.00
r= 2220 Gebatl sl the Cash Flow Statement gives a true and fair view ofthe cash flows for the year ended on that date. i
(b) in Other Deposit Accounts 15,96,65,241.14 22,90,96,064.83 d)_Closing Balance 29.00 29.00
(i) Money at call and short notice 0.00 0.00 Basis for Opinion 3~ | Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current _ s 72%
(a) with banks 0.00 0.00 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered category — o —
(b) with other institutions 0.00 .00 Accountants of India (the ICAI). Our responsibilities under those Standards are further described in the Auditor's Since no securities e d;’“de’ AFS/ HFT category as on 31-03-2024 the ratio is not shown.
Total (rand 1) 38.90.08.097 22 455196965 34 ponsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the Bank in N < :"’:f ’:‘1"“"5 fer "’{ rom HTM Category
TR Eewrorryaern 20,08, 120,95,2685- accordance with the code of ethics issued by the ICAI together with ethical requirements that are relevant to our audit of the During the year the bank has no transfer or sale under HTM
SuElde India e Financial \ts under the provisions of the Act, and we have fulfilled our other ethical responsibilities in d)  Non-SLR investment portfolio
(i) in Current Accounts 0.00 0.00 accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient i) Non-Performing Non-SLR investments (Amount Rs in Lakhs)
(ii) in Other Deposit Accounts 0.00 0.00 and appropriate to provide a basis for our opinion. PARTICULARS 31-03-2024 31-03-2023
(iii) Money at call and short notice 0.00 0.00 Responsibilities of Management and Those Charged with for the 1 Opening Balance 1.41 1.41
Total (i, il and iil) 0.00 0.00 The Bank's Management is responsible for the preparation of these consolidated financial statements inaccordance 2 Additions during the year since 1st April 0.00 0.00
Grand Total (i and 1) 8.90,08,097.22 ORI with Banking Regulation Act, 1949 (as applicable to Co-operative Societies).This includes mai of 3 Reduction during the above period 0.00 0.00
adequate accounting records in accordance with the provisions of the said Act for safeguarding the assets of the bank and for " Closing Balance a1 Tt
Schedule 8 — Investments preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 5 Tot Hf oY = =
As on 31-03-2024 As on 31-03-2023 and that are reasonable and prudent and design, implementation and maintenance of adequate internal otal Provision Hel 141 141
I [ Investments in India in (Current year) (Previous year) financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
(i) Government Securities 59,13,51,274.00 64,28,52,309.00 relevant for the preparation and presentation of the consolidated financial statements that give a true and fair view and free
(i) Other approved securities Y Yo from material misstatement, whether due to fraud or error.
(iii) Shares 1,41,000.00 1,41,000.00 The Bank's Board of Directors is responsible with respect to the preparation of these Standalone Financial Statements
. »41,000. »41,000. that give a true and fair view of the financial position, financial performance of the Bank in accordance with the accounting - - .
(Iv) Debentures and Bonds 0.00 0.00 principles g in India i ing the Accounting Standards issued by ICAI and provisions of Section 29 of the i) _lssuer C of Non-SLR (Amount RS in Lakhs]
v) ies and/or joint ventures 0.00 0.00 Banking Regulatlon Act, 1949, and circulars and guidelines issued by RBI from time to time. si. Extent of Private Extent.of *below Extent of "unrated Extent of "unlisted
(vi) Others (to be specified) Risk fund investment 1,00,000.00 1,00,000.00 This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the No lssuer Amount placement investment grade securities” securities”
Total 59,15,92,274.00 64,30,93,309.00 Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities: ion and securities
m Investments outside India in application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, (1) (2) 3) (4) (5) (6) (7)
(i) Government securities (including local authorities) 0.00 0.00 impl ion and of adequate internal financial controls, that were operating effectively for ensuring the 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
- LA == o y and of the ing records, relevant to the preparation and presentation of the financial statements 1 PSU - - - - - - - N - B
(i) ies and/or joint ventures abroad 0.00 0.00 that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the 2 Fls N B N N N N B B B B
(iii) Others investments (to be specified) 0.00 0.00 Financial , is ible for assessing the Bank's ability to continue as a going concern, 3 Public Sector Banks . . . . . . B 5 B B
Total 0.00 0.00 disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management 2 Mutual Funds . B N N N N . . . .
Grand Total (1 and 1) 59,15,92,274.00 64,30,93,309.00 either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so, 5| Others (shares with DCB) | 141 a1 N N N N . . a1 a1
Schedule 9 — Advances These Boards of Directors are also responsible for overseeing the Bank's financial reporting process. | 6 | Provision held towards 141 | 141 | _ | . ‘ _ | . [ ~ . 141 141
As on 31-03-2024 As on 31-03-2023 Auditor's Respon: s for the Audit of the Standalone Financial Statements Depreciation _
(Current year) (Previ Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free from _ AssetQuality » .
rent year revious year) material misstatement whether due to fraud or error and to issue an auditor's report that includes our opinion. Reasonable a of advances and held as on 31-03-2024 (Amount Rs in Lakhs)
A | (i) Bills purchased and discounted 0.00 0.00 assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect - Standard Non-Performing
(ii) Cash credits, overdrafts and loans repayable on demand 48,04,26,216.22 49,06,63,899.97 a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material, if individually Description Total Standard Sub- Doubtful Loss Total Non- performing Total
e or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Advances standard Advances
(iii) Term loans 1,20,95,93,535.60 1,20,53,29,121.19 Standalone FinancialStatements. Gross Standard Advances and NPAs
Total 1,69,00,19,751.82 1,69,59,93,021.16 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism Opening Balance 15367.39 | 617.26 | 97528 1592.54 16959.93
B (i) Secured by tangible assets 1,68,83,72,355.82 1,69,26,81,608.16 throughout the audit. We also: Add: Additions during the year 9485.07 | 1393.83 813.25 2207.08 11692.15
- Less: Reductions during the year* 10546.02 | 615.16 | 590.70 1205.86 11751.88
(i) Covered by Bank/Government Guarantees 0.00 0.00 e Identify and assess the risks of material mi: of the financial whether due to fraud or error, closmg Balance ey 14306.44 | 139593 | 1197.83 2593.76 16900.20
(i) Unsecured 16,47,396.00 33,11,413.00 des.g: andbperfc;rm audit procedu;es reksp?nsivedlo those risks, andlobtaln audit evidence that is sufficient and appropriate to in Gross NPA due to - . - T
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one -
Total 1,69,00,19,751.82 1,69,59,93,021.16 resulting from error, as fraud may involve collusion. Forgery, i misrepr or the override of T Feo ezes = d”;f‘raf:;"';res om
C.I | Advances in India internal control. veries (excluding recovert
: ) ) . ) . o upgraded accounts
(i) Priority Sectors 13514,63,545.22 1.33,50,29,449.97 «  Obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are appropriate in - —
o - the circumstances, but not for the purpose of expressing an opinion on whether the bank has in place an adequate internal iii) _Technical/Prudential Write-offs
(ii) Public Sector 0.00 0.00 financial control system over the financial reporting and the operating effectiveness of such controls. iv)  Write-offs other than those under (iii)
(iii) Banks 0.00 0.00 e Evaluate the appropriateness of accounting policies used and the reasonableness of estimates and related disclosures made above
i by management. i ing Floating )
iv) Others 33,85,56,206.60 36,09,63,571.19 " —
(iv) e Conclude on the appropriateness of management's use of the going concern basis of accounting and. based on the audit Opening balance of Provisions held 7572 75.88 552.3 628.18 703.90
Total 1,69,00,19,751.82 1,69,59,93,021.16 evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Add: Fresh Provisions made during the year 63.71 200.67 264.39 264.39
C.Il. | Advances outside India Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw Less: Excess Provisions reversed/ Write-off loans 16.86 16.86
i attention in our auditors report to the related disclosures in the Standalone Financial Statements or, if such disclosures are Closing balance of provisions held 5886 | 13959 | 752.97 892,56 951.42
(i) Due f;°m banks 0.00 0.00 inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' Net NPAS 2 -
rom a .
(ii) Dut_e om others _ 0.00 0.00 ;eplortlH?r\:vever fLIlIlure eve(mls or c?ndltuons m:y cause (hf shank to cease chonlmuIe as a going concern. . ) Opening Balance 222.98 ) 964.36 964,36
(a) Bils purchased and discounted 000 9.0 hcther the Standalone Financial Sttements represent the Underiyinguransactons and svents n 3 manner shat schioves for Add: Additons during the year 61258 a270]  1942.70
(b) Syndicated loans 0.00 0.00 precemtation. P Ving! Less: Reductions during the year 590.70 1205.86 1205.86
(c) Others 0.00 0.00 Materiality is the itude of mi in the Financial that, indivi orin , makes Closing Balance 1256.34 | 444.36 0 1701.20 1701.20
Total 0.00 0.00 it probable that the ic decisions of a user of the financial statements may be influenced. Standard Non-Performing
. - We consider quantitative materiality and qualitative factors in: Description Total Standard Sub- Total Non- performing Total
Grand Total (C.l and Il) 1,69,00,19,751.82 1,69,59,93,021.16 i, planning the scope of our audit work and in evaluating the results of our work; and ncvances | standard | DoUbtiul | Loss I ndvmeos e
Schedule 10 - Fixed Assets i.  toevaluate the effect of any identified mi in the financial Floating Provisions
As on 31-03-2024 As on 31-03-2023 We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 2::?:‘::?'5"72 — e durng th
(Current year) (Previous year) audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. : Additional provisions made during the year
" We also provide those charged with governance with a statement that we have complied with relevant ethical requirements Less: Amount of during the year
|| premises 3,62,13,732.00 3,66,17,866.00 Closing Balance of floath N
- regarding il and to with them all and other matters that may reasonably be thought to losing Balance of floating provisions
At cost as on 31st March of the preceding year 4,01,24,372.19 4,01,24,372.19 bear on our i and where i related g . From the matters communicated with those charged with Te:hrflcal write-offs and r‘er.overles m?de tljmreon
Additions during the year 0.00 0.00 governance, we determine those matters that were of most significance in the audit of the Standalone Financial Statements of Opening balance of Technical/Prudential written-off
Deductions during the year the current period and are therefore the Key Audit Matters. We describe these matters in our auditors' report unless law or accounts
— regulation precludes public disclosure about the matter or when, in rare cir we ine that a matter Add: Technical/Prudential write-offs during the year
Depreciation to date 39,10,640.19 35,06,506.19 should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to Less: Recoveries made from previous
3 y P
Il | Other Fixed Assets (including furniture and fixtures) 8,02,248.00 8,85,882.99 outweigh the public interest benefits of such communication. technical/prudential write-off accounts during the
" Report on Other Legal and Regulatory Matters year.
At cost as on 31st March of the preceding year 4,06,84,057.12 4,05,84,450.11 The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Closing balance
Additions during the year 6,66,577.00 99,580.00 Banking ion Act, 1949 (as i to Co-operative Societies), As required by section 143(3) of the Act, we report that: cl of advances and provisions held as on 31-03-2023 (Amount Rs in Lakhs)
Deductions during the year 0.00 0.00 (a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for Standard Non-Performing
- the purposes of our audit. Descri g
— ption Total Standard | Sub- Total Non- performin, Total
Depreciation to date 4,05,48,386.12 3,97,98,147.12 (b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank Advances | standard | Doubtful | Loss prisianiiciin
Total (1 and I1) 3,70,15,980.00 3,75,03,748.99 (;) The returns receivhed frc‘>m the offices and branches of the Bank have been found adequate for the purpose of our audit. Gross Standard Advances and NPAS
11 Other Assets (d) In our opinion, the Balance Sheet and the Profit and Loss Account comply with the Accounting Standards issued by the Opening Balance 16599.62 23455 | 116358 5557 1805715
Institute of Chartered Accountants of India. “Add: Additions during the year 21579 | 21579 |
As on 31-03-2024 As on 31-03-2023 (e) Bank has properly transferred unclaimed deposits to DEA Fund and submitted Annual Certificate and half yearly o Redumonsdufﬂg e vear T 33308
(Current year) (Previous year) Reconciliation Certificate in time. ~ 536739 | - -
T T ————r 0.00 0.00 (f) CBS of the bank is capable of identifying dormant accounts. Closing Balance - 15367.39 | 61726 | 97528 | 0 | 159254 16959.93
nter-office adjustments (net) - - (2) Bank has robust data governance practices and trained personnel to mitigate data integrity issues associated with CBS and in Gross NPA due to:
1} Interest accrued 12,37,73,537.00 10,48,29,715.00 MIS. Exception reports are generated only with reference to cancelled entries in CBS — - i) - ! -
Il | Tax paid in advance/tax deducted at source 37,57,502.23 42,98,307.96 h) Risk Based Internal Audit has not been carried out by the Bank. ) _Recoveries (excluding recoveries from upgraded
v | stati pn L 0.00 = 0.00 i) Bank has created adequate provision for NPA. No interest income is accrued on NPA once it is identified as non-performing 3‘)‘°““‘5h Trrod ; =
ationery and stamps a . asset. iii) Technical/Prudential Write-offs
\ Non-banking assets acquired in satisfaction of claims 6,25,49,685.00 7,04,08,441.00 i :nslzﬂces of Wil;dow dressilﬂg Z’ muliﬂ: of funds has not beed" noticed during our verifications. No transactions between iv) Write-offs other than those under (iii) above
related parties to borrower related entity has come to our notice during audit.
VI | Others * 39,72,351.71 44,05,823.44 We further report that: Provisions (excluding Floating Provisions)
Total 19,40,53,075.94 18,39,42,287.40 (i) The Balance Sheet and Profit & Loss Account and Cash Flow Statement dealt with by this report, are in agreement with the Opening balance of Provisions held
* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate foot-note. baoks of accounts and the returns. Add: Fresh Provisions made during the year
12 - Conti Liabiliti (ii) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our Less: Excess Provisions reversed/ Write-off loans
= examination of those books. Closing balance of provisions held
As on 31-03-2024 As on 31-03-2023 The bank has promptly paid the DICGC premium within the stipulated time. Net NPAs
(Current year) (Previous year) Disclosure as per RBI Requirements Opening Balance
- - 1. Regulatorv Capital ‘Add: Additions during the year
! Qlalrfl_s against the bank not acknowledged as debts 0.00 0.00 a) of Regulatory Capital (Amount Rs in Lakhs) Less: during the year
Il__| Liability for partly paid investments 0.00 0.00 sino ipti 31-03-2024 31-03-2023 Closing Balance . 422.98 964.36
IIl_| Liability on account of outstanding forward exchange contracts 0.00 0.00 1 Tier 1 Capital - Paid up share capital and reserves (net of deductions, if any) 1034.44 1317.92 Standard N i
" " 2 Other Tier 1 capital 0.00 0.00 Description Total Standard Sul Total Non- performin; Total
v ran iven on behalf of constituen 0.00 0.00 e
Guaral tee.s given of behalf of constituents 3 Tier 1 capital (1 +2) 1034.44 1317.92 Advances standard Doubtful Loss Advances
(a) In India 0.00 0.00 4 Tier 2 capital 136.99 302.13 Floating Provisions
(b) Outside India 0.00 0.00 5 Total capital (Tier 1+Tier 2) 1171.43 1620.05 Opening Balance 0
vV Acceptances, endorsements and other obligations 0.00 0.00 6 Total Risk Weighted Assets (RWAs) 14702.15 15059.39 Add: itic isi made during the year 0
- - - - - 7 Paid-up share capital and reserves as percentage of RWAs 7.04 8.75 Less: Amount of during the year 0
VI_| Other items for which the bank is contingently liable - DEA Fund 33,44,306.00 32,28,743.00 B Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 7.04 8.75 Closing Balance of floating provisions 0
Total 33,44,306.00 32,28,743.00 B Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 0.93 2.01 Technical write-offs and recoveries made thereon




Opening balance of Technical/Prudential written-off

b) Exposure to Capital Market Amounts Rs in Lakhs SI. No Description 31-03-2024 31-03-2023
accounts -
‘Add: Technical/Prudential write-offs during the year Sino Category 31-03-2024 31-03-2023 1 Interest Income as a % of working funds 882 858
- 1 Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented mutual funds the | 1.41 141 .
"esf" '.?ecl""e”des "T“lde from o, during th corpus of which is not exclusively invested in corporate debt 2 Non-Interest Income as a % of working funds 0.36 138
technical/prudential write-off accounts during the year. 2 “Advances against shares / bonds / debentures or other securities or on clean basis to individuals for investment in shares il Nil 3 Cost of Deposits 7.25 5.87
Closing balance (including IPOs / ESOPs), bonds, i and units of equity oriented mutual funds; 4 . 261 425
3 ‘Advances for any other purposes where shares or bonds or i or units of equity oriented il il Net Interest Margin s g
Ratios (in percentage) 31-03-2024 31-03-2023 mutual funds are taken as primary security; 5 Operating profits as a % of working funds (0.81) 0.54
Gross NPA to Gross Advances 15.35% 9.39% 4 Advances for any other purposes to the extent secured by the collateral security of shares or convertible bonds or Nil Nil
Net NPA 10 Net Advances To6o% o1% convertible debentures or units of equity oriented mutual funds i.e., where the primary security other than shares / 6 Return on assets (1.64) 0.52
— > - = onvertible bonds / i / units of equity oriented mutual funds does not fully cover the advances; : its + : 820.25 830.71
Provisions coverage ratio _ 34.41% 39.45% 5 Secured and unsecured advances to and issued on behalf of and market makers; il il 7 Busl'ness (Deposits Adva'nces) per employee (Rs in Lakhs) - .
b) Sector-wise Advances and Gross NPAs (Amount Rs in Lakhs) 6 Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on clean basis for Nil Nil 8 Profit per Employee (Rs in Lakhs) (8.83) 292
Sector 31-03-2024 31-03-2023 meeting promoter’s ibution to the equity of new companies in antici of raising resources;
Percontane of of 7 Bridge loans to companies against expected equity flows / issues; il il
sl Outstanding Gross Gross Npis o Outstanding. Gross NPAS to 8 Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible bonds or convertible Nil Nil ¢) Disclosures regarding Priority Sector Lending Certificates (PSLCs) Amounts Rs in Lakhs
no total total Gross NPAs or units of equity oriented mutual funds; I .
advances NPAs Total Advances advances Total Advances in 5 Financing to stockbrokers for margin trading; Nit NiT Slno Description 31-03-2024 | 31-03-2023
__ in that Sector that Sector 10 All exposures to Venture Capital Funds (both registered and Nil Nil 1 PSLCs sold during the year Nil Nil
1 | Priority Sector Total exposure to capital market 141 1.41 " . "
a) _Agriculture and allied activities 123.83 277 22.37% 163.00 2.70 165% ||| ) Risk Category-wise country exposure The Bank has no exposure to country risk in the current period or previous period. 2 PSLCs purchased during the year Nil Nil
b)  Advances to industries sector eligible 288.54 3858 13.37% 18123 1511 8.34% d) es Rs in Lakhs d) Provisions and q i Amounts Rs in Lakhs
as priority sector lending - - - ’ - - Sino | Description 31-03-2024 | 31-03-2023 sl ipti
. no Description 31-03-2024 31-03-2023
;) -:f"‘"‘esl ; g?‘;:;i 12;‘1‘:(9) ﬂz;z/‘ ?gng; 55;3 15-2;: 1 Total unsecured advances of the bank 16.47 33.11 1 Provisions for NPI 141 141
)__Personal loans - - -48% 892 - - 2 Out of the above, amount of advances for which intangible securities such as charge over the rights, . . .
Subtotal (1) 13514.64 2172.07 16.07% 13,350.29 1,235.59 9.26% licenses, authority, etc. have been taken 0.00 0.00 2 Provision towards NPA 878.42 614.03
2 | Non-Priority Sector - e - — 3 Provision made towards Income tax 0 8.88
a) Agriculture and allied activities 0.11 0.00 0.00% 0.15 0.00 0.00% 3 Estimated value of such intangible securities 0.00 0.00 = :
b) Industry 0.70 0.00 0.00% e) Unhedged foreign currency exposure: The Bank has no exposure to unhedged foreign currency in the current period or previous Other P ions and C
c) Services 112.36 0.00 0.00% 33.03 0.25 0.74% period 4 Contingent provision for standard asset 57.12 60.73
d) Personal loans 327239 421.69 12.89% 3,576.45 356.71 9.97% 5. Concentration of deposits, advances, exposures and NPAs 5 ‘Additional NPA Provision 1415 1415
Ce i i il Y " n
Subtotal (2) 3385.56 421.69 12.46% 3,609.64 356.95 9.89% a) of deposits Amounts Rs in Lakhs Provision for Group Gratuity Insurance Premiurm 0 702
Total (1+2) 16900.20 | 2593.76 15.35% 16,959.93 1,592.54 9.39% Sl no ipti 31-03-2024 | 31-03-2023 —
©)  Disclosure of transfer of loan exposures 1 Total deposits of the twenty largest depositors 137539 1,591.28 6 Provision for Leave Salary __ 8623 8623
The Bank has neither acquired any loans from any other financial institutions nor had it transferred any loans to any other financial 2 Percentage of deposits of twenty largest depositors to total deposits of the bank 5.70% 6.06% 7 Provision For Special Moratorium 174 14.99
institutions during the year. b) C ion of Amounts Rs in _Lakhs 8 Provision for income on Non-Banking Acquisition 128.44 147.73
5 d) Fraud accounts AmountRsinigkhs e rre] [sino | i [ 31032024 | 31032023 | | |[9 Provision for Non-Banking Assets 9.00 9.00
no -03- -03-
T Number of frauds reported NiT Ni 1 | Total advances of the twenty largest borrowers | o0s0s | 85733 | e) Payment of DICGC i premium Amounts Rs in Lakhs
3 Amount involved in fraud (RS] Nil Nil [2 | Percentage of advances of twenty largest borrowers to total advances of the bank - [ s36% | soew | SI.No Description 31032024 | 31032023
3 Amount of provision made for such frauds (Rs) Nil Nil c) C of Amounts Rs in Lakhs -
2 Amount of Unamortized provision debited from ‘other reserves’ as at the end of the year Nil Nil sl no ipti 31-03-2024 31-03-2023 1 Payment of DICGC Insurance Premium 3199 3241
(Rs) 1 Total exposure to the twenty largest borrowers/customers 1395.32 1595.37 2 Arrears in payment of DICGC premium 0 0
e) under for COVID-19-related Stress . 2 Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the 2.40% 2.60% f) Disclosure of facilities granted to directors and their relative Amounts Rs in Lakhs
Half year ending 30-09-2023 Amount Rs in Lakhs bank on borrowers/ customers g -
Sl. No Description 31-03-2024 | 31-03-2023
Exposure to accounts classified as Of (A) amount paid Exposure to accounts classified d) Co ion of NPA Amounts Rs in Lakhs
Standard consequent to Of (A), aggregate debt Of (A) amount by the Borrowers as Standard consequent to Sino r—ey 31-03-2024 31-03-2023 1 Facilities extended to directors Nil Nil
Type of borrower implementation of resolution that slipped into NPA | written off during " implementation of resolution v — - n "
plan- Position as at the end of the during the half year the half-year "”""5;:’ half- plan - Position as at the end of 1 Total Exposure to the top twenty NPA accounts 754.24 590.52 2 Facilities to relative of directors Nil 18.86
previous half-year (A) v this half-year 2 Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 29.08% 37.08% 3 Facilities extended to companies or firms in which directors are interested Nil Nil
Personal Loans 185.39 44.76 0.00 70.80 69.83 6. Derivatives :The Bank has no exposure to derivatives in the current period or previous period D PR - PR -
eferred Tax Asset / Liability :Bank has not provided for deferred tax assets/liability during the years as the
Corporate persons [ [ [ [ 7. _Transfers to Depositor Education and Awareness Fund (DEA Fund) Amounts Rs in Lakhs g . / ) ty N P . - / 4 8 v
Of which MSMEs 0 0 0 0 5] Sino Description 31.03-2024 31.03.2023 management is not expecting reasonable certainty of generating profit in the near future.
Others o 0 0 0 0 1 Opening balance of amounts transferred to DEA Fund 32.29 32.28 h) Fixed Assets- ion/ i Amounts Rs in lakhs
Total 185.39 24.76 0.00 70.80 69.83 n : —
ot alf year ending 31032024 AmountRS inLakhs 2 Add: Amount transferred to DEAFund during the year 1.17 0.05 Description 31-03-2024 | 31-03-2023
Yy L] 3 Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.04 Land revaluation 0 0
Exposure to accounts classified as OF (A) amount Exposure to accounts classified 2 Closing balance of amounts transferred to DEA Fund 33.44 32.29
Standard consequent to Of (A), aggregate debt of (A) amount paid by the as Standarc 3 Disclosure of complaints Building re-valuation 0 0
Type of borrower implementation of resolution that slipped into NPA written off during ; implementation of resolution g - - —
plan- Position as at the end of the during the half year the half-year b""l::‘:":i': ‘Y’:;‘r"g plan — Position as at the end of a) ary i ion on ints received by the bank from and from the Offices of O i) Previous year figures are regrouped and reclassified wherever found necessary.
previous half-year (A) this half-year [ sINo [ Description [ 31-03-2024 | 31-03-2023 |
Personal Loans 69.83 2.76 0.00 27.25 39.82 [ [ c ints received by the bank from its customers | Nil | Nil | so/ s/ sd/ sd/ sd/ s/ sa/ sa/
Corporate persons o 0 0 0 0 9. Di of ies imposed by the Reserve Bank of India i - -~ N - 3 - -
Of which MSMEs 0 0 ) 0 o No penalties were imposed by RBI during the current year and previous year Sunu George M K Sambai James Philip Stephen P P J. peter Jeffy Joseph  Jerry Cheriyan  Adv. Joji Alex
Others. o [ [] [ [ Chairman Vice Chairman Director Director Director Director Director Director
Total 69.83 2.76 0.00 27.25 39.82
Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- Sd/-
KN Venugopal Tessylose Jessy Tomy Sindhu Binoy Benoi M K Abraham K P KV Thomas K G Ramesh
Director Director Director Director Director Director Director Chief Executive Officer
4. Exposures 10. Di on remuneration Amounts Rs in Lakhs
a)  Exposure to real estate sector Amounts Rs in Lakhs [sino | ipti [ 31-03-2024 | 31-03-2023 |
s e S1033073 3103307 1 | Remuneration paid to CEO | 12.00 | 12.00 | Sd/-
> o :posu,es -03- -03- 11. Other Di : a) Net Worth ‘Amounts Rs in Lakhs
3 Residential Mortgages 141365 151052 Description_ 31-03-2024 | 31-03-2023 For S VENUGOPAL & CO
b, Commercial Real Estate . . 1 | Paid up Capital 952.11 959.12 CHARTERED ACCOUNTANTS
© Investments In Mortgage-Backed Securities (MBS) and other securitized exposures 2 | Add: Reserves and Provisions not in the nature of Outside Liabilities (Excluding revaluation reserves) 391.52 390.41 FRN 0120735
Residential - - 3 | (+) Surplus in P&L Account/Accumulated Losses (+/) 44146 130 CAANURADHA V FCA
Commercial Real Estate Partner
2 Indirect exposures 4 | Net worth (Book Value) 902.17 1,350.83 i No.225883
Total exposure to Real Estate Sector (1+2) 1413.65 1510.52 b) Business Ratios UDIN: 24225883BJZZL72206




